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SUBJECT: STATUS OF PORTLAND CEMENT COMPANY 

1. CHARLES BILLMYER, VICE PRESIDENT, REGIONAL OFFICE, 

BANK OF AMERICA, HAS ASKED EMBOFF FOR INFORMATION ON 
CURRENT STATUS OF EXPATRIATE STAFF OF PORT MALAWI 
PORTLAND CEMENT COMPANY. ACCORDING TO BILLMYER, MANAGING 
DIRECTOR OF COMPANY HAS RESIGNED AND REPORTED THAT ALL 
EXPATRIATE STAFF WOULD BE FOLLOWING HIM AS THEY ARE UN- 
HAPPY WITH THE NEW CONTRACTS POSED TO THEM BY THE MALAWI 
DEVELOPMENT CORPORATION. 

2. BANK OF AMERICA INTEREST DERIVES FROM LOAN OF 5.2 
MILLION DOLLARS TO MALAWI DEVELOPMENT CORPORATION TO PAY 
OFF PREVIOUS SHAREHOLDERS. 

ANNENBERG 
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